MUSEUM PARC

MASTER OWNERS ASSOCIATION

BOARD OF DIRECTORS MEETING MINUTES
Thursday, Janoary 25, 2007

Location; Club One, 350 Thitrd Street
San Francisco, CA 94107

Present: Michelle Long, Vice Prestdent
Peter Hariman, Treasurer
Jonathan Cutnmings, Sectetaty
Alison Dohrmann, Metnbet at Latpe

Jenny Hau, General Manager
Not Pregent: Bill Garlock, President

CALL MEETING TO ORDER
With thete being a quotam present, the Boatd of Ditcctors meeting commenced at 8:50am. There
were no homeowncrs proesent.

HOMEOWNERS COMMUNICATION
"  Management presented 2n email from a homeowner who inquired about special rates for visitors
that stay ovetnipht. :

BUSINESS MEETING

Resolution of Master Insutance Policy

1. ‘lhe Board of Directors reviewed the invoice from Acordia of California for the 2007 insurance
policy ptemium. A motion was made, seconded, and carried to approve a resolution for the full
payment of $59,866.28 by borrowing from the Reserve Account and repaymg this atmount in 12
monihly installments of $4,988.86,

Conficm Appointment of Officers

1. The officers of the Museutm Parc Master Owiiers Association are:
Bill Garlock, President

Michelle Long, Vice President

Deter Harttnan, Treasuter

Jonathan Cummings, Secretary

Alison Dohrmann, Metnber-at-Large

F RO e

Anthodzation of Check Sipning and Updating Signaturc Cards
1. 'The Board of Ditectors signed the signature card for the Stetling Bank Reserve Account.

APPROVED



Review Mastcr Owners Association Rescrve Study
1. Management explained that John D. Beatty Company is in the process of revising the Reserve
Study to e updated with the roof replacement ptoject.

Update on Roof Replacement Resolution

1. Management reported that the Association Consultant has been wotking with roofing
contractots on preparing the spectfications of roof replacement and that bids will be presented
the Museum Pare Flomeowners Association for recommendating.,

2. Prestdent Gatlock signed z resolution for teplacing the roof in Decembet 2006 with an
agtecment of a special assessment to be wnplemented once the toof replacement bid is
approved.

SCHEDULE NEXT MEETING

The next Board of Ditectors meeting is ientatively scheduled for Thursday, April 26, 2007, at
§:30am. Michelle Long requested the discussion of remodeling the Master Owners Association
bathrooms teo be added to the nest meeting agenda. The Association would like to add automatic ait
freshenets, repaint the walls and decp dican the tile floors. Mansgement, on behalf of Peter
Hartan, tequested to add the discussion of redrafting o resclulion for the Master Owners
Association Barthquake /Disaster Fund to be added to the next meetng apenda,

ADJOURNMENT
As there were no other business presentied (o the Board of Directors, a motion was inade, seconded,
and cartied to adjourn the meeting at 8:56am.

General Manager, Jenny Hau, respectfully subimits these meeting minutes.

AGREED & APPROVED
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APPROVED



